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SUBJECT:INSURANCE REGULATIONS 

1. INSURANCE INDUSTRY REPS SCHEDULED VISIT DEPARTMENT 
SEPTEMBER 4 FOR DISCUSSION OF PROBLEMS INVOLVED IN 
FILIPINIZATION REQUIREMENTS CONTEMPLATED FOR NEW INSURANCE 
CODE NOW PENDING. REQUEST EMBASSY PROVIDE ANY INFORMATION 
AVAILABLE ON AUGUST 28 HEARING, AND ON ANY OTHER DEVELOP- 
MENTS AFFECTING INSURANCE CODE SUBSEQUENT TO REFTEL, BY 
MORNING SEP 4 WASHINGTON TIME. 
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